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How many copies the appellant or petitioner
or applicant or respondent shall file before
the NCLAT?

(A
(B
C

) Four authenticated copies
) Three authenticated copies
) One authenticated copy
D) Two authenticated copies

The term "Director" is defined in section
of Companies Act, 2013.

A 2031 B 2(32)
© 203 O 2(34)

Who is to decide the calendar of days of
working of Tribunal in a year?

(A) It shall be as decided by the Chief
Justice of the Supreme Court

(B) It shall be decided by the Central
Government

©) It shall be as decided by the
President of the Tribunal.

D) It shall be as decided by the
Chairperson of the Appellate
Tribunal

A duplicate certificate of shares shall not be
issued, if such certificate :

(A) Has been defaced, or torn and As
surrendered to the company

(B) Have been lost or destroyed
©) Only (A) and (B) are correct

D) Has been sold, but the seller has
not received full consideration
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5. In case of Private company Annual General 5.
Meeting can be held at :
(A) Anywhere
(B) Registered office
© Both (A) and (B)
(D)
6. In case of Public company Annual General 6.
Meeting can be held at :
(A) Anywhere
(B) Registered office
©) Both (A) and (B)
D) None of the above

None of the above

7. Statutory meeting is not compulsory in case 7.
of :
(A) Private Company
(B) Public Company
€ Both (A) and (B)
D) None of the above

8. Which company cannot issue a Prospectus? 8.
(A) Private Company
(B) Public Company
€ Both (A) and (B)
D) None of these

9. How many fundamentals clauses are ¢
contained in the Memorandum of a
company?
A 3 B) 4
€ 5 O 6

10. Under the Registered office clause, a
company has to give the name of the :

(A) Town
(B) Village
€ District
D) State
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1. The memorandum of a company is dealt
under :
(A) Section 12
(B) Section 15
€ Section 6
D) Section 4
12. Section 203 of the Companies Act, 2013
deals with :
(A) Managing director
(B) Company secretary
€ Chief Financial Officer
D) All of the above
13. Section 123 of the Companies Act, 2013
deals with :
(A) Unpaid Dividend Account
(B) Declaration of dividend
©) Remuneration of auditors
D) Auditors to attend general meeting
14. Section 270 of the Companies Act, 2013
deals with
(A) Rehabilitation and Insolvency fund
(B) Declaration of dividend
(C) Remuneration of auditors
D) Modes of winding up
15. When did The Companies Act 2013, come
into force?
(A) 1 April, 2013
(B) 1 March, 2014
©) 1 May, 2013
D) 30 August, 2013
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16.

At which place the Appellate Tribunal shall
hold its sitting?

(A) Chennai
(B) New Delhi
©) Kolkata
D) Mumbai
17. The President of the Tribunal shall hold office
as such until he attains :
(A) the age of 61 years
(B) The age of 58 years
©) The age of 67 years
D) The age of 64 years
18. The term 'Prospectus’ is defined in section
__of Companies Act, 2013.
(A) 2(70) (B) 2(71)
€ 2(72) (D) 2(73)
19. The term 'Promoter' is defined in section
__ of Companies Act, 2013.
(A)  2(67) (B)  2(68)
€ 2(69 @) 2(70)
20. The term 'Foreign Company' is defined in
section __ of Companies Act, 2013.
(A) 2(40) (B) 2(41)
€ 2(42) (D) 2(43)
21. Who shall have the custody of records of
the Appellate Tribunal?
(A) The Registrar
(B) The Chairperson of IBBI
©) The Chairperson of the NCLAT
D) The Chief Justice of the Supreme
Court
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22. Which of the following documents contains
by-laws that govern the internal management
of a company?

(A) Memorandum
(B) Articles

(C) Prospectus
D) All of these

23. The Articles of association must be signed

by :

(A) All the directors

(B) All the promoters

©) The auditors

D) All the subscribers of the
memorandum

24. Memorandum and Articles of a company
are :

(A) Private documents

(B) Public documents

©) Government documents
(D) All of the above

25. The benefit of the Doctrine of Indoor
Management is available only to the :

(A) Directors
(B) Shareholders
€ Officers of the company
D) Outsiders

26. A company is incorporated in India, but all
its members are the Americans. Such
company is :

(A) An Indian company

(B) An American company

(C) An illegal association

D) A government company
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27.

28.

29.

30.

31.

Section 25 of The Companies Act, 2013 27,

deals with .
(A) Alteration of memorandum

(B) Document containing offer of
securities for sale to be deemed
prospectus

(@) Advertisement of prospectus

D) Service of documents

Section 12 of The Companies Act, 2013  28.

dealswith ___ .

(A) Registered office of the company
(B) Formation of company

€ Service of documents

D) Articles

The time gap between two AGM's shall not 29

exceed :

(A) 15 months

(B) 18 months

©) 16 months

D) None of these

Age limit of Directors in case of Private 3.

company is :

(A) 65 years
(B) 70 years
(C) 75 years

(D) No limit

The company must deliver share certificate  31.
within ___ if the shares applied for
transfer.

(A) 3 months

(B) 2 months

€ 5 months

D) None of these
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32. Minimum capital required for a Public
company is :
(A) X 1 Lakh
(B) X 2 Lakhs
© X 3 Lakhs
D) X 5 Lakhs
33. Statutory meeting is compulsory in case
of :
(A) Private Company
(B) Public Company
©) Both (A) and (B)
D) None of these
34. Minimum number of Members required for
Public company is :
A) 1 | 2
¢ 3 @ 7
35. Minimum number of Members rquired for a
Private company is :
A) 1 | 2
©) 3 D) 7
36. Maximum number of Members required for
a Public company is :
(A) 50
(B) 100
©) 500
D) Unlimited
37. Maximum number of Members required for
a Private company is :
(A) 100 (B) 200
©) 300 D) 500
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38. The acts done by a company 'beyond its
powers' are termed as :
(A) Intra vires
(B) Illegal
(C) Ultra vires
D) None of these
39. Articles of Association are the regulator of
the behaviour of :
(A) Creditors
(B) Directors and officers
©) Suppliers
D) Outside public
40. Articles of Association are subordinate to :
(A) Prospectus
(B) Board of Directors
©) Memorandum and Companies Act
D) None of these
41. Which of the following is called the Charter
of a Company?
(A) Prospectus
(B) Articles of Association
(C) Memorandum
D) Certificate of Incorporation
42. A company cannot be treated as a citizen,
yetit has its :
(A) Nationality
(B) Domicile
©) Residence
(D) All of these
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43. Which new type of Company was introduced
in Companies Act, 2013?
(A) One Person Company
(B) Two Person Company
©) Limited Liability Partnership
D) Public Private Partnership
44. The Companies Act, 2013 has been divided
into and
(A) 27 Chapters ; 461 Sections
(B) 27 Chapters ; 470 Sections
(©) 29 Chapters ; 461 Sections
D) 29 Chapters ; 470 Sections
45, The Companies Act, 2013 has _____
Schedules.
(A) Seven (B) Six
€ Five (D) Four
46. The Chapter III of Companies Act, 2013 is
related to
(A) Incorporation of Company
(B) Share Capital and Debentures
(@) Declaration and Payment of
Dividend
D) Prospectus and Allotment of
Securities
47. What is the validity period of Shelf
Prospectus?
(A) 3 months
(B) 6 months
©) 9 months
D) 1 year
48. An independent director cannot hold office
for more than ______ consecutive terms.
(A) Four (B) Three
(@) Two D) One
1020-B/675

43.

44,

45.

46.

47.

48.

(11)

HYT Ty, 2013 7 5 9B @ T

HU 9T B TR A7
(A)  UH ARR FI
B) & RRKT FUAI

C)  Hid 3T AR
D)  GdsI~e e ariEr)

(A) 27 31T ; 461 ST
(B) 27 1A ; 470 TN
(C)  293TEA™ ; 461 TN
(D) 29 3TEAT ; 470 STFAF

A)  § B) ®

© dm= 0 =R
HI AT, 2013 %1 T 111 fhad
eifer 87

A) I F A

(B) X YU AR fER
(€)  Hem AR A B AT
(O)  reered AR Sfrferdl i e

A e P Jgar Ay o 57

A 3TEN

B) 6WEM

)  9mWeMm

O) 1oy

T @ ez ... q 31 TR

@ % AU 98 qrer e F T B

A =] B) O

€ @ O T
[P.T.O.]



49. 'Board of Directors' is defined in section
_ of Companies Act 2013.
(A)  2(10) B 2(1)
© 2012 O 2(13)
50. 'Appellate Tribunal' is defined in section
_ of Companies Act, 2013.
A 2(1) B) 2(2
© 20 O 2(4)
51. 'Financial year' is defined in section ___
of Companies Act, 2013.
A 2(41)
B) 2(42
€  2(43)
D) 31st day of March every year
52. Minimum number of Directors required for
a Private company :
A 1 B 2
c 3 O 7
53. Minimum number of Directors required for
a Public company :
A 1 B 2
c 3 O 7
o4. Minimum capital required for a private
company is :
(A) % 1 Lakhs
(B) % 2 Lakhs
©) X 3 Lakhs
D) X 5 Lakhs
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95. An individual who has been allotted a DIN
as on 31 March, 2018 shall submitt ........ on
as before .......... .
(A) DIR -4 KYC ;5 October 2018
(B) DIR-1 KYC; 30 April 2018
© DIR-2 KYC ; 30 April 2018
D) DIR -3 KYC ; 5 October 2018
56. The Shares or Debentures or other interest
of any member in a company shall be :
(A) Non-transferable  immovable
property
(B) Transferable movable property
€ Transferable immovable property
D) Non-transferable movable property
57. Which of the following Section of Company
Act, 2013 define "share"?
(A) Section 2(85)
(B) Section 2(84)
€ Section 2(19)
D) Section 2(17)
58. Appropriation account is also called :
(A) Statement of change in owner's
equity
(B) Statement of change in shareholder
fund
©) Statement of change in cash flow
D) Statement of change in outsiders
fund
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99. As per Section 2(84) of Companies Act,
2013 'Share' means share in the share
capital of a Company and includes :

(A) Debentures

(B) Preference Shares
€ Stock

D) Bond

60. Small Shareholders means a shareholder
holding shares of nominal value of not
more than or such other sum as may
be prescribed.

(A) 10,000
(B) 15,000
© 5,000

D) 20,000

61. A company which has a paid-up share
capital of 5 crores or more shall have a
whole-time :

(A) Chief Financial Officer
(B) Managing Director
(C) Manager

D) Company Secretary

62. Section 43 provides for :

(A) Issue of shares at Premium
(B) Kinds of Shares

©) Buy Back of Shares

D) Reduction in Share Capital

63. A company limited by shares may, if so
authorized by its Articles, issue preference
shares which are liable to be redeemed
within a period not exceeding _____ from
the date of their issuance.

(A) 10 years (B) 12 years
(@) 20 years D) 3 years
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64. The Official Liquidator shall expeditiously
dispose of all the assets whether movable
or immovable :

(A) Within 75 days of his appointment
(B) Within 15 days of his appointment
€ Within 30 days of his appointment
D) Within 60 days of his appointment

65. Who shall constitute the National Company

Law Tribunal?

(A) The Supreme Court

(B) The Central Government

(C) The Registrar of Companies

D) The Insolvency and Bankruptcy
Board of India

66. Who may be appointed as the provisional
liquidator or the Company Liquidator, by the
Tribunal?

(A) The insolvency professionals
registered under the Insolvency and
Bankruptcy Code, 2016

(B) The Chartered Accountant

(C) The Advocate

D) The Company Secretary

67. Any person aggrieved by an order of the
Tribunal may prefer an appeal to the :

(A) Supreme Court
(B) No appeal is allowed
(@) Appellate Tribunal
(D) High Court

68. In which form an appeal shall be presented
before the NCLAT?
(A) Form NCLAT-2
(B) Form NCLAT-3
©) Form NCLAT-4
D) Form NCLAT-1
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69. A General Meeting of a company may be
called by giving either in writing or through
electronic mode in such manner as may be
prescribed :

(A) Not less than clear 31 days' notice
(B) Not less than clear 41 days' notice
() Not less than clear 11 days' notice
D) Not less than clear 21 days' notice

70. Who shall be responsible for the safety and

security of electronic records?

(A) The Director or officer

(B) The Managing Director, Company
Secretary or any other director or
officer of the company as the Board
may decide

€ The Managing Director

D) The Company Secretary

7. The company shall file with the Registrar a
copy of the report on Annual General
Meeting of the conclusion of the Annual
General Meeting :

(A) Within 45 days

(B) Within 60 days

€ Within 30 days

D) Within 15 days
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72. A Company may issue equity shares with 72
differential rights upon expiry of
years from the end of the financial year in
which such default was made good.
A 7 | 2
€ 5 @ 3
73. The section 71 of the Companies Act, 2013 73,
prohibits issue of debentures carrying :
(A) Differential voting rights
(B) Voting rights
©) Both (A) and (B)
D) None of the above
74. The minimum capital of the company for  74.
which the whole time company secretary is
required to be appointed as per Companies
Actis :
(A) X 2 crore
(B) X 5 crore
(C) X 10 crore
D) None of the above
75. Securities Premium cannot be utilized 75,
towards :
(A) Reduction in Share Capital
(B) Buy Back of Shares
(@) Issuing fully paid-up Bonus Shares
D) Writing off the expenses or
commission paid
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76. Who shall sign the Annual Return in case of

One Person Company?

(A) The Annual Return shall be signed
by the director of the company if
there is no company secretary

(B) The annual return shall be signed
by the company secretary

©) It shall be signed by the company
secretary in practice, where there
is no company secretary

D) Any of the persons mentioned at
options (A) and (B) are correct

7. Every Annual General Meeting may be called
on any day thatis not a National Holiday. Which
are not the National Holidays?

(A) 2 October (Gandhi Jayanti)

(B) 15 August (Independence Day)

©) 26 January (Republic Day)

D) 30 January (Mahatma Gandhi was
assassinated)

78. Who can present a petition for winding up
of a company to the Tribunal?

(A) The contributory of contributories

(B) The Registrar or any person
authorized by the Central
Government

(@) The company

D) All the options are correct

79. 'Associate Company' is defined in section

........... of Companies Act, 2013.

A) 202 | 2(4)

€ 20 @ 2(8)
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80. Voting Rights for 1st year of Registration, in
case Producer Company is formed by
Producer Institutions shall be :

(A) On the basis of Shareholding

(B) On the basis of One institution One
vote

) On the basis of Participation in the
Business

D) None of the above

81. Which of the following shares can be issued
at discount?

(A) Sweat Equity share
(B) Preference share
(@) Equity share

(D) All of the above

82. Which of the following are the kinds of Share
Capital?

(A) Preference Share Capital and Equity
Share Capital

(B) Equity Share Capital and Bond

(@) Equity Share Capital and Debenture

D) Preference Share Capital and
Debenture

83. Share means a share in the share capital of

a company and includes :
(A) Preference share
(B) Stock

(@) Debenture
(D) All of the above

84. Which of the following capital is issued at
par?

(A) Paid- up Capital

(B) Issued Capital

(@) Authorized Capital

D) Called-up Capital
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85. In a Private Ltd. co. at the time of 85
incorporation there were 48 members. After
that 1 employee joined having 15
debentures and 2 shares. Did the company
crossed the maximum limit?
(A) No
(B) Yes
(C) Nothing written in law about it
D) None of the above
86.  The detail with respect to issue to DVR  86.
shares shall be provided by company in
its :
(A) Board Report
(B) Annual Return
(C) Internal Audit Report
D) Annual Report
87. Preferential Allotment of Shares can be  87.
made by Company if authorized by
of members.
(A) Unanimous Resolution
(B) Super majority
(C) Ordinary Resolution
D) Special Resolution
88. A company prefers to raise more debt  gg
capital rather than equity :
(A) To maximize liquidity
(B) To maximize its profit
(9] To minimize its tax expenses
D) To minimize interest expenses
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89. A company may issue Bonus shares, out of
(A) Capital redemption reserve Alc
(B) Securities Premium A/c
©) Free reserves
(D) All of the above

90. The order of the Tribunal shall be filed with
the Registrar by the company within a period
of __ days of the receipt of the order.
(A) 0
(B) 15
©) 30
D) 45

91. Tribunal has no power to enforce the order
of in relation to compromise or arrangement.
The statement is :
(A) Incorrect
(B) May be correct may not be correct
€ Correct
D) None of the above

92. Who may inspect the Register of changes
kept by Registrar?
(A) The auditor of the company
(B) Manager
©) Any person on payment of the

prescribed fees

D) Court

93. Memorandum of Satisfaction of Charge shall
be in form :
(A) CHGS
(B) CHG3
© CHG4
D) CHG2
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94. 'Banking Company' is defined in section
_ of Companies Act, 2013.
A 20) B)  2(6)
€ 209 © 201
95. Term 'company' is defined in section ____of
Companies Act, 2013.
(A)  2(18) B)  2(20)
€ 222 O 2(4)
96. 'Government Company' is defined in section
_ of Companies Act, 2013.
(A)  2(45) (B)  2(46)
©)  2(47) ©)  2(48)
97. 'One Person company' is defined in section
_ of Companies Act, 2013.
(A)  2(60) (B)  2(61)
€ 2(62) ©)  2(63)
98. 'Private company' is defined in section
_ of Companies Act, 2013.
A 2(62) B)  2(64)
)  2(66) O)  2(68)
99. 'Public company' is defined in section
_ of Companies Act, 2013.
(A)  2(70) (B)  2(71)
€ 2(2) @ 2(73)
100.  Appointment of Official Liquidator is made
by :
(A) The Creditors
(B) The Central Government
©) The Tribunal
D) The Company
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Example :

Question :

Q1 ® @ © ©
Q2 ® ® @ ©

Q3 ® @ © ©

4. Each question carries equal marks.
Marks will be awarded according to the
number of correct answers you have.

5. All answers are to be given on OMR
Answer Sheet only. Answers given
anywhere other than the place specified
in the answer sheet will not be
considered valid.

6. Before writing anything on the OMR
Answer Sheet, all the instructions given
in it should be read carefully.

7. After the completion of the examination,
candidates should leave the examination
hall only after providing their OMR
Answer Sheet to the invigilator.
Candidate can carry their Question

Booklet.

8. There will be no negative marking.

9. Rough work, if any, should be done on
the blank pages provided for the purpose
in the booklet.

10. To bring and use of log-book, calculator,

pager & cellular phone in examination
hall is prohibited.

11. In case of any difference found in English
and Hindi version of the question, the
English version of the question will be
held authentic.

Impt. On opening the question booklet,
first check that all the pages of the question
booklet are printed properly. If there is any
discrepancy in the question Booklet, then
after showing it to the invigilator, get another
question Booklet of the same series.

10.

11.
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